Please consult with legal counsel before using this form.

NOTICE OF PUBLIC MEETING
TO DISCUSS PROPOSED TAX RATE

The TIOGA INDEPENDENT SCHOOL DISTRICT

{name of school district)

will hold a public meetingat _ 7:00 PM - AUGUST 19TH, 2024

{tima, date, year)

in  TIOGA HIGH SCHOOL - LIBRARY {855 MCKNIGHT ROAD)

{name of reom, building, physical lecation)

TIOGA, TEXAS
{city, state)

The purpose of this meeting is to discuss the school district’s tax rate that will be adopted.
Public participation in the discussion is invited.

The school district has elected to adopt a tax rate before receiving the certified appraisal roll from the chief appraiser(s) of
the appraisal district(s) and befare adopting a budget. In accordance with Tax Code Section 26.05(g), the chief appraiser(s} of
the appraisal district(s} in which the school district participates has (have) certified to the assessor for the school district an
estimate of the taxable value of property in the school district as provided by Tax Code Section 26.01(e). In accordance with
Education Code Section 44.004(j), following adoption of the tax rate, the school district will publish notice and hold another
public meeting before the school district adopts a budget.

The tax rate that is ultimately adopted ai this meeting or at a separate meeting at a [ater date may not exceed the proposed rate shown
below unless the district publishes a revised notice containing the same information and comparisons set out below and holds another
public meeting to discuss the revised notice.

Maintenance Tax §_ 7269 /5100 (Proposed rate for maintenance and operations)
School Debt Service Tax 50
Approved by Local Voters $_ /$100 (Proposed rate to pay bonded indebtedness)

Total Appraised Value and Total Taxable Value

{as calculated under Tax Code Section 26.04)

Precading Tax Year Current Tax Year*
Total appraised value** of all property §_ 439048412 § 450,131,839
Total appraised value™ of new property*** §_ 20,260,736 §_ 751,289
Total taxable value**** of all property §_ 225227036 §_ 244892,786
Total taxable value**** of new property*** § 19924628 $ 2,391,229

#  Aflvalues identified are based on estimatefs} of taxable value received pursuant to Tax Code Section 26.01(e).

== Appraised value Is the amount shown on the appraisal roff and defined by Tax Code Section 1,04{8),
%X New property is defined by Tax Code Section 26.012(17),
#¥%* Taxable value Is defined by Tax Code Section 1.04{10).
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Bonded Indebtedness

Totat amount of outstanding and unpaid bonded Indebtedness* § 13,707,896

* Outstanding principal,

Comparison of Proposed Rates with Last Year’s Rates

Maintenance interest Local Revenue State Revenue
& Operations & Sinking Fund* Total Per Student Per Student
7292
Last Year's Rate $ 7292 ysio0 s 38 ps100t s 19892 5100 $3210 pg100 5 10305 /5100
Rate to Maintair Same
Level of Maintenance &
Operations Revenue &
Pay Debt Service § 6891 peqp04 50 sstoox¢ 11891 ssq00¢ 3697 51004 2818 s5100
Proposed Rate § 7269 15100529 sg100*s 12269 s4100$ 3831 51004 10930 45100

* The Interest & Sinking Fund tax fevenue is used to pay for bonded indebtedness on canstruction, equipment, or both,
The bonds, and the tax rate necessary to pay those bonds, were approved by the veters of this district.

Comparison of Proposed Levy with Last Year’s Levy on Average Residence

Last Year This Year
Average Market Value of Residences ¢ 349751 ¢ 357,908
Average Taxable Value of Residences 5 179,889 s 197,572
Last Year's Rate Versus Proposed Rate per $100 Value §_ 1.0892 ¢ 12269
Taxes Due on Average Residence 5 1960 g 2424
Increasa {Decrease) in Taxes § 464

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65 years of age or older
or of the surviving spouse of such a person, if the surviving spouse was 55 years of age or older when the person died, may
not he increased above the amount paid in the first year aftar the person turned 635, regardless of changes in tax rate or
property value,

Notice of Voter-Approval Rate: the highest tax rate the district can adopt before requiring voter

approval at an election is N/A /%$100.

(the schoo! district voter-approval rete determined under Section 26,08, Tox Code}

This election will be automatically held if the district adopts a rate in excess of the voter-approval rate

of_ N/A /$100.

(tha school district voter-approval rate}

Fund Balances

The following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by a corresponding
debt obligation, less estimated funds necessary for operating the district before receipt of the first state aid payment:

Maintenance and Opesations Fund Balance(s) §_858,000

Interest & Sinking Fund Balance(s) 5 104812

Visit Texas.goviProparlyTaxes 1o find a fink to your local property tax database on which you can easily access information regarding your property iaxes,
including information about proposed lax rates and scheduled public hearings of each entity that taxes your propsrty.

The 86th Texas Legislature modified the manner in which the voter-approval tax rate is calculated o limit the rate of growth of property laxes in the slate.
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Resolution of the Board to Set Tax Rate

August 19, 2024

On this date, we, the Board of Trustees of the Tioga Independent Schoaol District, hereby levy or
set the tax rate on $100 valuation for the District for the tax year 2024 at a total tax rate of
$1.2269 to be assessed and collected by the duly specified assessor and collector as follows:

$.7269 for the purpose of maintenance and operations, and

$.50 for the purpose of payment of principal and interest on debts.

Such taxes are to be assessed and collected by the tax officials designated by the District, The
2024 designation is awarded to the Grayson County Tax Assessor-Collector, Bruce Stidham.

Adopted this 19th day of August, 2024, by the Tioga ISD Board of Trustees,

President’s signature

Stacy Price

Secretary’s signature

Ryan Walters




